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DISCLAIMER

DISCLAIMER

To the maximum extent permitted by law, no representation, warranty or
undertaking, express or implied, is made and, to the maximum extent permitted
by law, no responsibility or liability is accepted by Sunstone or any of its officers,
employees, agents or consultants or any other person as to the adequacy,
accuracy, completeness or reasonableness of this Presentation. To the maximum
extent permitted by law, no responsibility for any errors or omissions from this
Presentation whether arising out of negligence or otherwise is accepted.

This Presentation contains general information about Sunstone Metals Limited
(Sunstone) which is in the business of exploring for minerals which is a
speculative and risky venture. It does not purport to contain all the information
that a prospective investor may require. The Presentation should not be
considered as an offer or invitation to subscribe for or purchase of any securities
in Sunstone and no agreement to subscribe for securities will be entered into on
the basis of this Presentation. Potential investors should conduct their own
investigation and analysis and should check the accuracy, reliability, and
completeness of the information provided and obtain independent and specific
advice from appropriate professional advisors.

FORWARD-LOOKING STATEMENTS

This Presentation includes certain statements that may be deemed “forward-
looking statements”. All statements in this Presentation, other than statements
of historical facts, that address future activities and events or developments that
Sunstone expects, are forward looking statements.

Although Sunstone believes the expectations expressed in such forward-looking
statements are based on reasonable assumptions, such statements are not
guarantees of future performance and actual results or developments may differ
materially from those in the forward-looking statements. Factors that could
cause actual results to differ materially from those in forward-looking
statements include market prices, continued availability of capital and financing,
and general economic, market or business conditions.

Investors are cautioned that any such statements are not guarantees of future
performance and that actual results or developments may differ materially from
those projected in forward-looking statements.
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A COMPELLING INVESTMENT OPPORTUNITY

Three projects | Copper and Gold | Discovery and Development

viscAria [ 70
4 s.FINLAND GOLD

BRAMADEROS

GOLD &

ECUADOR
COPPER

BRAMADEROS
PROJECT

Delivers large
upside
opportunity

Bramaderos
contains fertile
mineralised
porphyry and
epithermal
systems with
strong potential to
host a world-class
discovery

Market capitalisation of just AS33M offers huge leverage

from a global portfolio with focus on copper and gold

SWEDEN
COPPER

VISCARIA
PROJECT

Protects downside
risk; provides
upside opportunity

PFS and permitting
to develop
underway; strong
exploration upside

Leveraged to
copper price —at
USS3/Ib this is a
very attractive
project

FINLAND
GOLD &

LITHIUM

SOUTHERN
FINLAND GOLD
PROJECT

Multiple gold
occurrences
identified with
limited previous
exploration

First drilling
program
delivered 23.5m
at 3.3g/t gold




CORPORATE

Listed on the Australian Stock Exchange ASX:STM

MARKET CAPITALISATION CASH SHARES ON ISSUE TOP 10 SHAREHOLDERS BOARD & MANAGEMENT
Tightly held As at 31.03.18 - unaudited As at 31.03.18 Hold almost half of all Have participated in all placements
At share price of AS0.031 — 30 day shares on issue in last 4 years
VWAP

Substantial Shareholders

Darren Carter (UK) 8.8%
Valbonne Il 6.7%
Marilei International 5.0%

and on the Frankfurt Exchange Code AL9




VALUE GROWTH THROUGH DISCOVERY

Sunstone is the only ASX-listed junior providing direct junior company exposure to ‘booming” Ecuador

e Shareholder value growth delivered through discovery, a supportive market, risk management,
and sustained by delivering a clear pathway to development — secure title, a good operating
regime, funding options, infrastructure

* The Sunstone team have been involved in giant porphyry copper-gold discoveries with Intrepid
Mines at Tujuh Bukit (Indonesia) and SolGold at Cascabel (Ecuador)

$1,400,000,000

1.9Bt at 0.45% Cu & 0.45g/t Au

$1,200,000,000
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1.1Bt at 0.68% Cu equiv. + upside

45.088

38.471
Market strengthens,
Corp activity, Country

risk decrease
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19.236

Discovery phase during weak market e
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HIGHLY EXPERIENCED MANAGEMENT TEAM

MALCOLM NORRIS
CEO & MANAGING DIRECTOR

Geologist and Business
Development. Track record of
discovery and growth. Previously
with WMC Resources. Led team
that discovered Tujuh Bukit
porphyry Cu-Au in Indonesia with
Intrepid Mines. Former CEO of
SolGold and secured Cascabel Cu-
Au project in Ecuador.

GAVIN LEICHT
CFO & COMPANY SECRETARY

Finance professional with
significant experience in
developing and financing
copper and gold projects
through to production
including marketing of copper
concentrates.

RAY ROBINSON

GENERAL MANAGER
STUDIES &TECHNICAL SERVICES

Mining engineer with over 20 years
operational, studies and
construction experience

worldwide. Delivered PEA, PFS and

DFS level studies from 0.5Mtpa

underground epithermal gold
developments, 10Mtpa gold oxide

heap leach projects to 40Mtpa
copper-gold concentrator plants.

DR. BRUCE ROHRLACH
GENERAL MANAGER GEOLOGY

Geologist who has played a key role
in several significant discoveries and
feasibility studies. Extensive
international experience with
both major and junior mining and
exploration companies. Lead the
technical teams that discovered
Tujuh Bukit and Cascabel porphyry
copper-gold deposits.

DAMIEN MIZOW
EXPLORATION MANAGER

Geologist with 12 years experience
across copper, gold and nickel in
both exploration and mine
environments. Managed the 2016
Viscaria drilling program delivering

some of the best result in the history

of the project.




THERE'S A LOT GOING ON IN ECUADOR

JV proposal over Cascabel
rejected by SolGold

Acquired exploration concessions with reports of
commitments to spend ~USS80M over 4 years

Secured 10% position in SolGold (owner of giant Exploring f Id tuniti
Cascabel copper-gold deposit) for USS23M outlay kel el FEep] Sl (o O pf el Ll

Expenditure commitments of >US$200 million
Invested USS40M for an additional 4.5% of SolGold

ROSPECTING PTY | TD BIMG
Invested US$250M in Lundin Gold (TSX) for 27.1 % (Fruta del HANCOCK PROSPECTING PTY LTD
Norte gold deposit development and brownfields exploration)

SolGold is Brisbane based, AIM listed Barriers to entry now high due to large exploration
Secured Cascabel through JV with commitments from large resource companies
Cornerstone Capital Resources (TSXV:CGP)

Cascabel discovered 2013 Other significant developments include production
Recently announced Mineral Resource Estimate of from 2 new operating mines (Junefield Rio Blanco and
1.1Bt at 0.68% Cu equiv Core Gold Cerro Verde)

And activity from Canadian companies is very significant — Lumina Gold, Core Gold, Lundin Gold, INV Minerals,
Adventus, Toachi and others




BRAMADEROS — A WORLD-CLASS OPPORTUNITY

A strong commitment to community and environment

Regular local community meetings and information
sessions on current and planned work programs
Environmental and water studies completed as
part of drill permit process. Water Permit received
Drill permit process is progressing; final
documentation submitted in December and is now
dependent upon the bureaucratic process

Ministry of Environment in Ecuador recognises the
backlog issue and is increasing resources
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BRAMADEROS — A WORLD-CLASS OPPORTUNITY
Matching the team with the opportunity

e "N el ‘ Ecuador is host to world-class copper-gold deposits,
& - ; & in one of the world’s most highly prospective belts
z% T e W cn s, - for porphyry and epithermal copper-gold deposits
(/, / o(urat
/\. | Vg Bramaderos is a JV; we have a binding farm-in

agreement with TSXV listed Cornerstone Capital
" \( (Bolivar Mining Disric R 3 Resources (TSXV:CGP) where Sunstone can earn up
\ ik to 80%
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\\\/ . Bramaderos contains multiple targets of both
e ey za My porphyry gold-copper and epithermal gold

Gaby-Papa G * ok PR Perianizo - . . .
* mineralised systems with strong potential to host a
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! Fruta del Norte world-class discovery
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Deposit Legend

N Porphyry Cu-Au, Au-Cu
+ High Sulphidation Epithermal

' Low Sulphidation Epithermal




BRAMADEROS — A WORLD-CLASS OPPORTUNITY

Multiple targets, very good location
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BRAMADEROS — A WORLD-CLASS OPPORTUNITY

Multiple porphyry gold-co

oper and epithermal gold-silver targets

630000 632000 634000 636000

_

Soil Au Assays
Sunstone-Cornerstone JV plus Historical

Soil sam*pl?ng .
-
underway

638000

9552000 9554000

9550000

Legend

Soils_20Feb2018_Gold (Au)
< 0.01 g/t Au
0.010 - 0.025 g/t Au
0.025 - 0.050 g/t Au
0.050 - 0.100 g/t Au
0.100 - 0.200 g/t Au
> 0.2 g/t Au

9548000

Legend

9546000

Tobe D Concession Boundary
soil sampled —— Historical Hole Trace

March-April 2018 D Porphyry Target Outlines
[] Epithermal Target Outlines

1000 . O 1000. 2000 3000 m

9544000

632000

630000 632000 634000 636000 638000

Multiple targets
developed from multiple
datasets

9554000

|
etic Stratigraphy in
per Celica Formation

9552000

At least 3 targets to be
drill tested in Phase 1
drilling
Bramaderos Main
e West Zone
o e Limon
Reduced to Pole

Magnetic Data
(NW sun angle)

9550000

9548000

Legend
D Concession Boundary

— Historical Hole Trace

D Prospect Outlines
D Epithermal Soil Signature
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BRAMADEROS — A WORLD-CLASS OPPORTUNITY

Bramaderos Main delivering strong trench results

632500 633000
] Bramaderos Ridge
29.2m @ 0.23 g/t Au, 0.06% Cu
o g Trench BM02
. (Bramaderos Main Porphyry Au-Cu)
Longitudinal Trench BM14 140.6m @ 0.57 g/t Au, 0.15% Cu
BEraa > Bulk Intersection 68.2m @ 0.80 g/t Au, 0.18% Cu
A 8 riench B9 _ ; 615.14m @ 0.52 g/t Au, 0.11% Cuf§ oo o]
184.6m @ 0.26 git Au, o.oa Cu 0y Jnckiscaé ;
! " Trench BM08 ’ #  Currsnily Usoed
. it gy ) et e
Alunite ' 97.0m @ 0.61 gt Au, 0.16% Cu
o . 134.9m @ 0.50 g/t Au, 0.07% C
o T 179 7: g 0.60 EAA: 0.09% c:j Quartz Hornblende 850m -
Ty e Porphyry Diorite CURI-03
g
L 4 \ » T o Gy
N
S 2.8m @ 0.24 git Au, 0.05% Cu, 86.2 ppm Mo
/ ? : I 800m HCOm
. / X 3 Plan_BRAMOO1 ¥ ol P \ Y y Andesitic Tuff
. . . ro > 1 M
‘ ; Trench BM02 _i 1 24 Moty
50.7m @ 0.18 gt Au, 0.05% Cu, and R [ PO 140 6m @ 0.57 g/t Au, 0.15% Cu g8 T .
63.4m @ 0.30 gt Au, 0.05% Cu e v 5 -~ (Incl. 68.2m @ 0.80 gt Au. 0.18% Cu)
: X G - N 4 S 62m @ 1.0 g/t Au, 0.22% Cu ||
M TrenchBM12 e e Bramaderos Main Trench BM02
114m @ 0.27 g/t Au, 0.03% Cu Plan_BRAM002 p ] P PRANONY and
Incl. 53m @ 0.37 g/t Au, 0.02% Cu ¥ a2 Historical Drillhole CURI-03
: F o~ Y g » . - Istorical Drilihole
, ! 3 = Trench BMO1
g Trenches : ') . \ 13:.‘§m @ 0.32 gt Au, 0.09% Cu
| Rockchips ‘ (incL 55.6m G 043 1A, 0.11% Cu) Tr BM02 and CURI-03 CURI-D3 Lostsamak at TR
G 215.7m @ 0.50 g/t Au, 0.09% Cu (Incls.) / . Gold (g/t) Copper (%) End of Hola )
¢ 00-01g/t 3 121.8m @ 0.61 git Au, 0.08% Cu \ - i 0931 Au 0.22% Cu
o 0.1-02gt ‘ B T 1 B103 - . [] <03 [ <008
) g f ‘ ; ‘ 12 gt Au, 0.0 1 Bl 0. 3 3
© 02-03g : : it BI02 (SW) 2N Y Tl03-04 [7] 0.08-0.11
® 03-05gkt : 29.2m @ 0.23 g/t Au, 0.06% Cu * _lo4-06 [ om-015 ® A o >
® 05-10 gt | \ BWos-10 W o015-02 o /qué [ 30.2m @ 0.8 g/t Au, 0.2% Cu 760
® 1.0-204gtt Y pen <G
g/ " B> 10gtAn M >02%cu
632000 632500

* 397m at 0.69g/t Au and 0.14% Cu cumulative interval; for all intervals >0.3g/t and >10m length

* Importantly, the trenching is also delivering greatly improved interpretation of the geometry of the
mineralisation, in advance of drilling
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BRAMADEROS — A WORLD-CLASS OPPORTUNITY

Bramaderos Main — surface mineralisation and 3-D geophysics

NS Bramaderos Main Long-Section (Post Tectonic Tilting) Souih-Eant
Bramaderos Hill Bramaderos Ridge
Relic Lithocap best preserved l E l
up-dip and northwest of
ek Anomey o Eroded (Tilted) Lithocap
Silicic-Argillic
il | Interpreted NW-dipping
_ X e ; Trench BM14
N - Lato i Argillic-Altered
- . : PAAE " ~ > naaan M«snme Tuff
«— Intermediate ~
Argillic Fringe
Potassic-Altered and _ i Propylitised Andesitic Tuff
Stockwork Veined for Drill Tosting in
Diorite South-East sector

Base of Weak
Argillic Overprint

45 degree
SE-Plunging

Magnetic Anomaly

(Principle Target)

Longitudinal Trench BM14

615.14m @ 0.52 g/t Au, 0.11% Cu

1 Kilometre

Bramaderos Main - Magnetic Inversion Model and Gold in Trenches
(Inclined View Looking WSW)

SSE Trench BM14 NNW
615m @ 0.52 g/t Au, 0.11% Cu

Trench
BM11
Trench
BMO03 o
1000 S~
Hagnetic Anomaty - 4 |
EGCU018 drilled NE
of plunging magnetic body — ———____
800 {ineffective hole)
Magnetic Anomaly
Plunging SE
Below Trenches
BMO3 & BM11
600
Principal e R T
 Historical Hole - Curi
Target 404.30m @ 0.41 g/t Au, 0.10% Cu
400
Historical Hole - Curi03
248.10m @ 0.56 g/t Au, 0.14% Cu
200
0 Approximate 1-Km
down-plunge extent
of most magnetic
200 anomaly core

13



BRAMADEROS — A WORLD-CLASS OPPORTUNITY

Additional targets from 3-D magnetics modelling

630000 632000 634000
_‘" '; o o ' Magnetic Inversion Model 3D Isosurfaces - (0.012 and 0.037 SI units) ¥ » * 3-D mOdeI l I ng Of asu bset Of the
Rl Cu in Soils and Au in Drillholes | detailed heli-magnetics

" | Bramaderos Main

o ”

9550000

.. :
-

e Significant anomalies modelled at
Bramaderos Main and Porotillo

v * Vertical extent > 1km
¥ Susceptibility
A Issurface

Modelled bodies project to surface

9548000
[ ]

Porllo % p e R > G4 ‘ 0.0

”

5 5 sy ¥ =B | susceptibility in areas of anomalous gold in soils,

Isosurface . . .
' Legend and best historic drill holes and
Drillhole Gold Assays
% S trenches
® 0.1-0.2g/t
© 0.2-03g/t
® 03-05g/t
® 05-1.0g/kt
® 1.0-4.099/t
Copper (Cu) Anomalies in Soils
+ < 25ppm
« 25-50
« 50-100
100 - 200
* 200 - 350
e > 350 ppm

9546000

630000 " 632000 634000 14




BRAMADEROS — A WORLD-CLASS OPPORTUNITY

Additional targets from 3-D magnetics modelling

630000 632000 634000

T sw NE 2|+ 3-D modelling of a subset of the
’ i detailed heli-magnetics

l West Zone

Porotillo and Bramaderos Main High Grade Epithermal Breccia

Magnetic Inversion Models
(Inclined View Looking NW)

e Significant anomalies modelled at
Bramaderos Main and Porotillo

* \ertical extent > 1km

§ * Modelled bodies project to surface
in areas of anomalous gold in soils,
and best historic drill holes and
trenches

1.7 Km
Vertical Extent

of Magnetic Body Bramaderos Main

Magnetic Body

Porotillo, Ghangue and Agua Salada I Soils
Three Porphyry Fingers (Targets)
Emanating of Deep
1-km Wide Stock

630000 632000 634000
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BRAMADEROS — A WORLD-CLASS OPPORTUNITY

Limon - absolutely outstanding initial trench results

A S

ctl°’7 Ll Be

9551000

Anomalous Gold Response : <
in Soil Samples
> 0.025 g/t Au

Trench TR-LM-01
35.9m @ 0.92 g/t Au, 0.40% Cu

9550500

Alteration Minerals

Il Pyrophyliite
[ Dickite
[ lite

[ Epidote
[ Chlorite

Proximal

9550000

Distal

0 100 200 300 400 500 m
N N

633500 634000

0 LIMON - Porphyry Au-Cu

635000 635500

9551000

9550500

9550000

* Breakthrough, high grade results

* A‘window’ into a significant porphyry system

35.9m at 0.92g/t gold and 0.4% copper at surface and
open - trenching continuing

A Limon Lithocap Developed over Multiple Near-Surface Targets B

Window of High Grade Porphyry Au-Cu

Mineralisation at Surface Hydrothermal Breccias

-bearing
ngh -Sulphidation m:th:ﬂ:n;t\::‘a

(Pyrophyllite}
Structurallycontrolled
Pyrophyliite / Dickite
along silicified ridges

[35.9m @ 0.92 g/t Au, 0.40 % Cul]

up from below

Acid Alteration
(Dickite)

Andesitic Tuff

16



CLASS OPPORTUNITY

ial trench results
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BRAMADEROS — A WORLD-CLASS OPPORTUNITY

West Zone delivering strong trench results

.

»~ = N\ Additional
2\ Opportunity
\ ool

630900 631000 631100 631200

631300

TN

s

Add.monal
Opportunity

631300

Pan American
Highway

Gold in Trenches

Alteration_Oct2017

0.0-0.1g/t
0.1-0.2g/t
0.2-03gft
0.3-0.54g/t
0.5-1.0g/t
1.0-51.5g/t

| Silicification

Silica-Clay

| Argillic

| Phyllic
Propylitic

[ N/A (Colluvium)
—— West Zone Faults

631400

631500

9550900

9550600 9550700 9550800

9550500

* West Zone trenches delivering higher grade
epithermal style results

* Recent geophysical results, complemented by
alteration mapping, suggest there may also be a
porphyry target at depth

* 15.6mat6.14 g/t Au and 6.92m at 12.71 g/t Au

W 630935 mE Tr LB06 631090 mE m

3220ae0mN silicified 30.03m @ 3.60 g/t Au| H550875mb
Hydrothermal Incls Silicified
Breccias 6.92m @ 12.71 g/t Au Hydrothermal WZ-TR1

10m @ 1.07 g/t Au

TrLBO3 Open to south

\

Breccias
Tr LB0O8
27 85m @ 3.87 g/t Au
Incls
15 59m @ 6.14 g/t Au
Phyltic

Silicic
Colluvial Cover

DRILL TARGET ZONE
100m VERTICAL EXTENT
AT LEAST 200m LATERAL EXTENT

I ‘ i

: Faull | Fault

Note: Trenches (not plotted) run oblique to section

<5 18




BRAMADEROS — A WORLD-CLASS OPPORTUNITY

West Zone delivering strong trench results

.

West Zone Trench 8
8.9m @ 6.06 g/t Au (Open)

- R105338 o 105337 |
77g/tAu | 20 gcau (89

i h
%

i

* West Zone trenches delivering higher grade
epithermal style results

* Recent geophysical results, complemented by
alteration mapping, suggest there may also be a
porphyry target at depth

e 15.6mat6.14 g/t Auand 6.92m at 12.71 g/t Au

W 630935 mE

Tr LBO6

S0320mN silicified [30.03m @ 3.60 g/t Au ) 9550875mN
Hydrothermal Incls Silicified
Breccias 6.92m @ 1271 g/tAu|  Hydrothermal — WZ-TR1
Breccias | 10m @ 1.07 g/t Au
Tr LBO3 ‘ Open to south
51.31m @ 1.05 g/t Au Tr LBO8 o
27.85m %‘3587 g/t Au
= _ 15.59m @ 6.14 g/t Au
1190 — Silica:Clay Silicic  Silica-Clay mm; smd:
80— SR __ Colluvial Cover Argilic
170~ 1 S — e
Propylitic 1
us""// 1 __ Colluvium ,/ : Dacite Porphyry
| " <
. 0
: I :
Dacite Tuff I I
1
1
: Dacite Porphyry :
1
: DRILL TARGET ZONE 1
1 100m VERTICAL EXTENT :
: AT LEAST 200m LATERAL EXTENT 1
I i !
l 1 !
; 1 : 50m
o - e
! : 1Fault
Faults | | : Fault j Fault Note: Trenches (not plotted) run oblique to section
1

631090 mE W
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VISCARIA COPPER PROJECT

Advanced copper project in northern Sweden

* High quality copper project

Over 600kt copper resource

PFS stage copper development opportunity in a mining district

Development permitting in progress

Exceptional exploration upside vy v SOUTHERN FINLAND

£ 3 FINLAND  GOLD PROJECT

KIETYONMAKI
& | ITHIUM PROJECT

2

m

o 2000
=1

KEY
;L. W\ ) HAMBURG N 4 Copper Mine /\'-
PROJECT KIRUNA PUBLIC ACCESS LOW COST &% tron Mine
SITE TOWN ELECTRICAL RAIL HYDRO POWER SERMARTY R Copper Smetter
o Gold Projects L‘%.
@ Lithium Projects
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VISCARIA COPPER PROJECT

Outstanding Location

N\

Viscaria 101 e
‘ Copper
T {f‘f & orebodies
,//// l / g f\ |

shown in

orange

e Railway Line (@) Existing Town Centre
== 2030 Deformation Zone @ Power Station - Waste to Energy
Proposed E10 Bypass Golf Course
w— New connection to E10 (@) Proposed New Town Centre
@ Viscaria Project Airport
= @ Kirunavarra Mine @ Public Rail Terminal
(3) Luossavaara Ski Hill

2 Kilometres
_ L |
o 400 300 1200 1600 2000

*See ASX announcements 14t Dec 2015 and 5t April 2016; also Refer Annual Report released 16 August

A Zone previously
mined, other orebodies
not

Mineral Resource
estimate 52Mt at 1.2%
Cu (JORC 2012)*

18 Mt subset of that
used in 2016 Scoping
Study*

2016, Mineral Resource Estimate table and the Competent Persons Statement at the end of this presentatioh:‘WHW
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VISCARIA PROJECT — D ZONE

Considerable upside potential laterally to the south and down plunge

17,800mE 18,000mE 18,200mE 18 400mE 18,600mE
Southwest
\
.
1.0m @ 1.5% Cu 2
\)

5.1m @ 2.23% Cu

o O
0?5\\'\3'
¥ DZone

D Zone Southern Extension — 0.8km
1 effective drill hole, 1.5% Cu, shallow

L4

5.3m @ 2.0% Cu

26.7m @ 2.6% Cu

igh>Grade

Ta‘r;g’fet
X 3.0m @ 2.3% Cu, and

9.9m @2.2%Cu XX

NS >\
AWM A A

b S S S, 8 S

Sunstone Metals

VISCARIA PROJECT -D ZONE LONG SECTION

Cu% x True Thickness (m)
[C_J1-s

[ Js-10

B 10-20
T >

. Drill Hole Pierce Point
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VISCARIA PROJECT — NEAR-MINE TARGETS

Several kilometers of target horizon for D and A Zone analogues

T

7538000 mN

K(

il

T

75

753

1877000 mE

TB78000 mE 1679000 mE 1630000 mE 1681000 ME 1684000 mE

e Exploration upside is very
compelling

xtension
ne Horizon

7239000 mN

avuohhn 5
Vi S
Bahpagobba {

* Multiple ‘VMS’ targets similar to
A Zone and D Zone

7538000 mN

Viscaria - :
Orebodies 2 * In addition, there are a series of

‘Iron Oxide Copper’ targets.
Sunstone has drilled 3 to date,
Nihka, Bahpagobba and West
Nukutus.

# 4 J »
7
2535000 mN

7534000 mN

Viscaria
Ground Magnetics,
Orebodies and Targets
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PLANNED WORK AND NEWS FLOW

ECUADOR SWEDEN : FINLAND :
BRAMADEROS GOLD-COPPER VISCARIA COPPER PROJECT SOUTHERN FINLAND GOLD AND
PROJECT LITHIUM PROJECTS
* Active exploration program; * At >USS3/lb copper price * Work program planning in Q2
mapping, rock chip sampling, soil environment - very attractive 2018
sampling, trenching, heli-magnetics project and significant upside
potential

* De-risking drill phase
* Can deliver into current increasing
* Strong news flow as multiple copper price cycle
targets mature
* Planning best options to move
* Drilling to commence within 2 forward; asset level funding, JV,
weeks of receiving drill permits, partnership
which is expected soon
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MULTI DISCIPLINARY STRONG BOARD

GRAHAM ASCOUGH
CHAIRMAN

Resources executive. Broad
global experience with large
companies and building
juniors. Previously with
Falconbridge- Noranda.

MALCOLM NORRIS
CEO & MANAGING DIRECTOR

Mining Industry executive with a
track record of discovery and
growth. Previously with WMC
Resources. Led team that
discovered Tujuh Bukit porphyry
Cu-Au in Indonesia with Intrepid
Mines. Former CEO of SolGold
and secured Cascabel Cu-Au
project in Ecuador.

DON HYMA
NON-EXECUTIVE DIRECTOR

Mining industry executive with more
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project experience in the resource sector
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Australia. His experience includes direct
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through to implementation, for several
multi-national resource companies in the
nickel, copper and iron ore industries.
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NON-EXECUTIVE DIRECTOR

Corporate finance executive with over 20
years experience across all aspects of
corporate finance both as an advisor and
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management teams across a broad range of
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Public Offerings, mergers & acquisitions,
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VISCARIA COPPER PROJECT

Mineral Resource Estimate

Resource Area Classification Tonnes (Mt) Cu Grade (%) Contained Cu (kt)
Measured 14.44 1.7 240.0
Indicated 4.69 1.2 57.2
A Zone
Inferred 2.48 1 25.5
Subtotal 21.61 1.5 322.7
Measured 0.12 1.3 1.6
Indicated 4.12 0.7 29.7
B Zone
Inferred 15.41 0.8 118.7
Subtotal 19.65 0.8 149.0
Indicated 3.11 0.81 25.2
Inferred 0.01 0.32 0.02
Subtotal (open pit) 3.11 0.81 25.2
D Zone -
Indicated 7.26 1.37 99.8
Inferred 0.78 1.57 12.2
Subtotal (underground) 8.03 1.39 111.9

Overall Cu Total 52.4 1.2 608.9




COMPETENT PERSONS STATEMENT

The information in this report that relates to exploration results and
exploration targets and results is based upon information reviewed
by Dr. Bruce Rohrlach who is a member of the Australasian Institute
of Mining and Metallurgy. Dr. Rohrlach is a full-time employee of
Sunstone Metals Ltd and has sufficient experience which is relevant
to the style of mineralisation and type of deposit under consideration
and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2012 Edition of the “Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore
Reserves”. Dr. Rohrlach consents to the inclusion in the report of the
matters based on his information in the form and context in which it
appears.

Refer to Annual Report released 16 August 2016 for the Competent
Persons Statement in relation to the estimates of mineral resources.
The Company confirms that it is not aware of any new information or
data that materially affects the information and all material
assumptions and technical parameters underpinning the estimates
continue to apply and have not materially changed.

The information in this report that relates to the updated D Zone
Mineral Resource estimate is based on the information compiled by
Chris Grove who is a Member of the Australasian Institute of Mining
and Metallurgy and is a full time employee of Measured Group Pty
Ltd. Measured Group is an independent mining consultancy who
have been engaged by Sunstone Metals Limited to perform geological
consulting on a fee for service basis. Mr Grove has sufficient
experience that is relevant to the style of mineralisation being
considered and to the activity being undertaken to qualify as a
competent person as defined in the 2012 Edition of the Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves. Mr Grove consents to the inclusion in this report of the
matters based on his information in the form and context in which it
appears.
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