SUNSTONE METALS
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7 JUNE 2022

Resource Rising Stars Presentation

Sunstone Metals Limited (ASX:STM) is pleased to advise that Managing Director Malcolm Norris will be
presenting at the Resources Rising Stars Investor Conference on the Gold Coast today at 10.45am AEDT /
8.45am AWST.

The presentation slides to be delivered by Mr Norris are attached.

Investors can watch the conference livestream at no cost by going to www.rrsinvestor.com

For further information, please visit www.sunstonemetals.com.au

Mr Malcolm Norris

Managing Director

Sunstone Metals Ltd

Tel: 07 3368 9888

Email: mnorris@sunstonemetals.com.au

Media:

Paul Armstrong
Read Corporate
+61 8 9388 1474

About Sunstone Metals
Sunstone has an advanced portfolio of exploration and development projects in Ecuador and Scandinavia. The

portfolio comprises:

1. The Bramaderos Gold-Copper Project where Sunstone owns an 87.5% interest with TSXV listed
Cornerstone Capital Resources holding 12.5% (see ASX announcement dated 10™ April 2017, 28" August
2019, and 7 January 2020). The Bramaderos gold-copper project is located in Loja province, southern
Ecuador, and is highly prospective for the discovery of large porphyry gold-copper systems, and high-grade
epithermal gold systems. Historical exploration results from drilling at Bramaderos together with recent
exploration by Sunstone and joint venture partner Cornerstone Capital Resources (TSXV:CGP) indicate
multiple fertile mineralised systems with significant discovery potential.

2. The El Palmar Copper-Gold Project where Sunstone holds 70% of the highly prospective 800ha El Palmar
gold-copper porphyry project in Ecuador. Sunstone can acquire 100% through a Staged Acquisition
Agreement. The El Palmar gold-copper project is located in Imbabura province, northern Ecuador, within
the same geological belt that includes the giant Alpala and Llurimagua porphyry copper-gold and copper-
molybdenum deposits.

3. Sunstone has an equity interest in Stockholm listed Copperstone Resources (COPP-B.ST) following the sale
of the Viscaria Copper project to Copperstone in 2019.

Mr Malcolm Norris, Managing Director of Sunstone Metals Ltd., has authorised this announcement to be lodged
with the ASX.

REGISTERED OFFICE Sunstone Metals Limited 9 Gardner Close +617 3368 9888
ABN 68123184 412 Milton Q 4064 info@sunstonemetals.com.au
ASX STM Australia sunstonemetals.com.au
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Disclaimer

DISCLAIMER

To the maximum extent permitted by law, no representation, warranty or
undertaking, express or implied, is made and, to the maximum extent permitted
by law, no responsibility or liability is accepted by Sunstone or any of its officers,
employees, agents or consultants or any other person as to the adequacy,
accuracy, completeness or reasonableness of this Presentation. To the maximum
extent permitted by law, no responsibility for any errors or omissions from this
Presentation whether arising out of negligence or otherwise is accepted.

This Presentation contains general information about Sunstone Metals Limited
(Sunstone) which is in the business of exploring for minerals which is a
speculative and risky venture. It does not purport to contain all the information
that a prospective investor may require. The Presentation should not be
considered as an offer or invitation to subscribe for or purchase of any securities
in Sunstone and no agreement to subscribe for securities will be entered into on
the basis of this Presentation. Potential investors should conduct their own
investigation and analysis and should check the accuracy, reliability, and
completeness of the information provided and obtain independent and specific
advice from appropriate professional advisors.

FORWARD-LOOKING STATEMENTS

This Presentation includes certain statements that may be deemed “forward-
looking statements”. All statements in this Presentation, other than statements
of historical facts, that address future activities and events or developments that
Sunstone expects, are forward looking statements.

Although Sunstone believes the expectations expressed in such forward-looking
statements are based on reasonable assumptions, such statements are not
guarantees of future performance and actual results or developments may differ
materially from those in the forward-looking statements. Factors that could
cause actual results to differ materially from those in forward-looking
statements include market prices, continued availability of capital and financing,
and general economic, market or business conditions.

Investors are cautioned that any such statements are not guarantees of future
performance and that actual results or developments may differ materially from
those projected in forward-looking statements.
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Investment Highlights

Ecuador focussed, gold-copper explorer
Well funded with a track record of porphyry discovery, delivered recent discovery success across 2 projects

Strong share price growth linked to discovery with very significant upside still to deliver

Sunstone owns 87.5% of the Bramaderos Gold-Copper porphyry project in southern Ecuador

o Bramaderos Project comprises at least 6 gold-copper porphyry targets, and several epithermal targets
o Sunstone has delivered
o A gold-copper porphyry discovery at Alba
o Considerable drilling at the outcropping gold-copper Brama porphyry
o Three rigs operating
o Initial Mineral Resource Estimate for Brama and Alba planned for 2022

Sunstone holds 70%, and can acquire 100%, of the El Palmar Gold-Copper porphyry project in northern Ecuador

o Staged Acquisition Agreement to go from 70% to 100% - USS2mill payment prior to mid 2024, at Sunstone’s election

o The project is located in northern Ecuador, in the same regional belt as the giant Cascabel copper-gold porphyry project, and Llurimagua
copper-moly porphyry deposit

o Sunstone has drilled 18 holes, 1 drill rig on site

o Assays for holes EPDD001 - 011 have delivered a significant gold-copper porphyry discovery from surface

o Very significant upside yet to be delivered from more drilling and ongoing exploration defining new targets
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The Team
A high-quality team in Ecuador and Australia

A well qualified and focussed team in Ecuador, comprising 100% Ecuadorians, working across the
El Palmar and Bramaderos Projects and covering all aspects of corporate, social, environmental,
safety, technical exploration, logistics, and administration

* A small corporate team in Australia

e Consultant support in specialised areas
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Ecuador
Giant porphyry and epithermal deposits

* President Lasso supports responsible mining

* Several projects moving forward through exploration-studies-
development

* Responsible mining and exploration contributing significantly
to FDI, taxes, employment, infrastructure, communities,
environmental studies and management

COLOMBIA

SolGold | Cascabel

L
El Palmar ;

Quito

Fruta del Norte
Lundin Gold (TSX:LUG) - Ecuador’s first modern underground gold mine
2021 produced 430,000 ozs gold at 10g/t

ECUADOR
Mirador

o EcuaCorriente — producing copper-gold concentrate from open pit for export to smelters in China
Glavagdl] " 673Mt at 0.58% copper and 0.19g/t gold

Cascabel
SolGold 85%/ Cornerstone 15%
Alpala deposit - 2,663 Mt @ 0.37% copper and 0.25g/t gold in the Measured and Indicated categories,

Top of main orebody ~500m below surface

Junefield Rio Blanco Cuenca

Gabe-Papa Grande DPM Loma Larga
. 6 Solaris Warintza
W Machala

Lumina Gold Cangrejos EcuaCorriente Mirador

Lundin Gold | Fruta del Norte

Bramaderos, .
Los Cuyes Warintza

R | — Solaris (TSX.V:SLS); 7km x 5km area containing cluster of porphyry systems

;ii;‘lif,i’;‘ﬁ.i‘:?" Warintza Central deposit - 579Mt at 0.47% copper (and 0.03% Mo and 0.05g/t gold) in Indicated category,
and 887Mt at 0.39% copper in Inferred category — April 2022

Zijin Rio Blanco
jin R [ ]
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Sunstone Metals
Community, Safety and Environment

Sunstone takes its environmental, social and governance
issues very seriously and is committed to improving its
social performance in the areas where we work

Sunstone

has significant environmental monitoring programs
across it projects

is involved in various community programs at
Bramaderos and El Palmar

undertakes considerable training programs across a
large range of skills for workers and the communities
in which we operate

works with the local communities to assist where
possible, for example, during the coronavirus
pandemic

offers employment and skills development

has implemented strict coronavirus operating plans
while not compromising local health and safety
appreciates the strong community support that it has
at its projects
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Bramaderos Project

Southern Ecuador, 5,000ha concession, well located for success

Fear

2y =

Adjacent to the Pan
American Highway

At ~900m asl

Multiple targets within the
concession all easily
accessible

The project is supported by
good infrastructure
(hydroelectric power,
regional airport nearby)
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Bramaderos Project
Brama-Alba gold-copper deposit — large with higher-grade zones

631600

N
632000 632400 632800
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Drillhole Gold - g/t Soil Gold (g/t)
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— Planned Holes
— Awaiting Assays 4

79548800

631600

632000 632400 632800

Single large porphyry
system, with higher grade
domains

Mineralisation from surface

Getting larger with ongoing
exploration

Aiming for a Mineral

Resource Estimate by end
2022
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Bramaderos Project

Brama-Alba deposit — gold-copper porphyry, local high grades and visible gold

NW - (321) 1 Kilometre

615.14m @ 0.52 g/t Au, 0.11% Cu

Brama ¢

Drillhole Au - (g/t)

>1.0
0.8-1.0

04-0.38
0.2-04
0.1-0.2

0-0.1

SE - (129)

\I; Trench BM14 :|,
7 Alba

Sunstone Drilling

asowofry |

223.7m at 0.58g/t gold and 0.13% copper
from 107.6m, including 60.7m at 1.01g/t
gold and 0.19% copper from 136m in
BMDDO021

57m at 0.74g/t gold, 0.23% copper from 30m
in BMDDO018

84m at 0.5g/t gold, 0.16% copper from
surface in BMDDO017

221.6m at 0.43g/t gold, 0.11% copper from
surface in BMDDO014

111m at 2.35g/t gold from 93m in BMDDO012

505.05 at 0.43g/t gold and 0.1% copper from
surface in BMDDO008

171.95m at 0.52g/t gold, 0.16% copper, from

surface in BMDD001 .
SUNSTONE ’”{:i\;?’ METALS
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Bramaderos Project
Brama-Alba deposit — geophysics maps system

633500 mE 634000 mE

Sunstone Drilling

e Additional drilling at Brama-Alba guided
by geophysics

9550000 mN

* Nearby targets to be tested in 2022
include Melonal and Playas — both

9549500 mN

> M ™ exhibit similar characteristics to Brama-
RGeS - 2 e . ’ ' Alba
Ol S : :
N A 3 * Melonal and Playas are mineralised -
I (LI very limited historical drilling at Melonal
T : h (2 holes), and surface soil and rock chip
E F e e T : sampling at Playas (no drilling)
Q, ) Magnetic :;Itmsive Domain 2
Drillhole Au - (g/t) IV '
>1.0 3 =
0.8-1.0 .
E 0.4-038 é
0.2-04 . S
04-02 0 05 10 Kilometres ; 5 2.0 25
0-01

631500 mE 632000 mE 632500 mE 633000 mE 633500 mE 634000 mE




Bramaderos Project

Multiple Targets — So much upside still to be delivered

EPITHERMAL
OPPORTUNITIES

WEST ZONE -
Outcropping gold
epithermal system
with 30m at 3.6g/t
gold in trench
Drilling missed depth
continuation,
unfinished business

ESPIRITU -
Outcropping silver-
gold-lead-zinc
epithermal system

4m at 415g/t silver,
0.9g/t gold, 6.9% zinc,
6% lead in trench
1.1m at 1069g/t silver,
0.2g/t gold, 5.5% zinc,
1.3% lead from 225.5m
in DDH ESDDO005

9554000

9552000

955

9548000

9546000

9544000

628000 630000

Bramaderos Project
Prospect Locations

Porphyry Au-Cu O
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Hosteria
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banill;

9554000
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PORPHYRY OPPORTUNITIES

LIMON - Outcropping gold-copper porphyry and high-
sulphidation epithermal

97.6m at 0.71g/t gold and 0.23% copper in trench
Sunstone drilling (4 holes) in 2019-20 delivered 13.3m at
0.11 gold and 0.43% copper in shallow High Sulphidation
epithermal, and 40.5m at 0.1g/t gold, 0.12% copper,
19ppm moly in porphyry ‘halo’

New geophysical target

Drilling now

BRAMA-ALBA — Outcropping gold-copper porphyry
>1.1km x 400m

Drilling now

MELONAL and PLAYAS targets to be drilled in 2022

POROTILLO - Porphyry gold-copper system with
historical drill hole CURI-05 drilled 24m at 1.2g/t gold
To be followed up

g
&
o
8
5
Next Phase Drilling
Brama
Limon -
Melonal
g
Soil Au (g/t) g
7 0.03 o
0.05
75
0.1
0.2

—\/ Pan-American Highway
O Villages

638000 640000

9544000

SANDIA and YESO — Porphyry gold-copper systems
To be explored

SUNSTONE{OQIMETALS
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El Palmar Project

Within a mineralised belt in northern Ecuador

720000 740000 760000

780000 800000 820000

El Palmar Property

Imbaoeste Mineral
District

Western Cordillera Santinge

Batholith

10080000

10060000

Llurimagua
(Junin)

El Palmar e

74

10040000

10020000

0 10 20 km
[ I

Batholith

Cascabel
jl’

2,66 Bt @ 0.37% Cu 0259/tAu

720000 740000 760000

780000 800000 820000

10040000 10060000 10080000

10020000

Highly prospective belt of rocks
related to the Toachi Fault Zone

Together with orthogonal
structural control delivers target
zones for porphyry mineralisation

To date includes the >2.7Bt Alpala
copper-gold porphyry deposit at
Cascabel, the >0.53Bt Tandayama-
Americana copper-gold porphyry
deposit at Cascabel, and the >1Bt
Llurimagua copper-moly porphyry
deposit
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El Palmar Project

DrillHole From (m) To(m) Interval(m) Au(g/t) Cu (%)
EPDDO01 11.30 492.15 480.85 0.41 0.15
incl 52.35 215.90 163.55 0.71 0.20
EPDDO002 250.00 463.75 213.75 0.48 0.22
incl 250.00 417.50 167.50 0.58 0.26
EPDDOO3 10.44 270.00 259.56 0.41 0.14
incl 27.30 203.00 175.70 0.55 0.18
EPDDO0O6 10.65 135.00 124.35 041 0.16
and 314.00 364.00 50.00 0.43 0.24
EPDDO008 112.00 279.00 167.00 0.57 0.14
EPDDO10 19.10 185.00 165.90 0.58 0.15
and 241.00 314.00 73.00 0.42 0.17
EPDDO11 13.10 257.00 243.90 0.43 0.12
incl 95.00 153.00 58.00 0.64 0.13
EPDDO16 563.00 573.00 10.00 0.43 0.23
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El Palmar Project

So far, drilling mainly in upper 600m, eastern side of main target

746500 747000

Ay W)
\& |

Mineralisation from surface

1
/

"Q
Né a . e . . .
? ,ge e \Very significant vertical extent from magnetic modelling
Untested Areas /

e Copper-gold-silver-magnetic susceptibility all correlate well

in domain from surface to 600m deep

10030500
10030500

' \ \ \ % \
| Untested Areas '\ &
Near Surface

* To date, well mineralised over an area of ~500m x 300m,
and to a depth of 500m

* Deep target and satellite targets to be explored

Drill Hole Copper

+ 0-500

¢ 500 - 700

700 - 1000
® 1000 - 2000
® 2000 - 5000
Drilled - Awaiting Assays

—> In Progress (18)

10030000
10030000

wnsTONECOIMETALS
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El Palmar Project
Deep exploration — guided by geophysics

Inclined View Looking North through El Palmar Magnetic Models 1 and 6

3 deep holes (EPDD009, 12,

' - - “? A\ - Depth
% 6 v ‘ Model cut-away above 600m depth Below 16) all mineralised, but no ore
a | <. Surface ’
E ) ~«— Burface om — grade intersections below
(=] i
s ’ | Focus of 600m ..... yet
o Drill Testing
£ To Date
5 e Geophysical coverage includes
3 . .
5 detailed magnetics, and MT
5
_________ ----600m Depth —
=
@
o
£
(=]
3
A
g
E 1200m —
Q
o
o

SUNSTONE(LC
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El Palmar Project

Satellite targets — will drill in 2022

[~ 1200m RL

[~ 400m RL

......

Shallow-Level Epithermal Pathfinder Elements in auger soils at surface
above underlying NE Satellite Porphyry Target

Southwest (225) L2 W " "~ Northeast (045)
. =8
e e
ver Lead

Arsenic Bismuth

High-level multi pathfinder
element signature in soils
As-Bi-Ag-Sb-Te-TI-Pb-Zn-Cu-Au

NE Satellite Target

sprea e
El Palmar alteration system
at surface

Porphyry Mineralisation

\

Magnetite destruction
in high-level
Epithermal Environment

above Shallow Magnetic
/ Porphyry Target
(Untested)

Porphyry
Target
at NE Satellite

El Palmar
Deep Target

Base of Magnetic Model 3

Surface geochemistry suggests 2 significant satellite
targets with geologically ‘upper porphyry’ type
signatures

Detailed magnetics suggests porphyry source may be
deeper

Integrate both for drill target definition
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El Palmar Project
Additional targets being defined and prepared for drilling in 2022

10029600 10030000 10030400 10030800 10031200 10031600 10032000

10029200
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El Palmar
Porphyry |

Surface Rocks (g/t Au)
0.0 - 0.05
* 0.05-0.1
0.1-0.3
0 250 e 0.3-05
= g e 05-171
746000 746400 746800 747200 747600 748000
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\
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102" \ 0 250 500m
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10032000

10031000

10030000

10029000

Soil sampling is ongoing

In total - 2.5km long
cluster of porphyry
targets identified to date

Plus several epithermal
targets

Reconnaissance
mapping and sampling
also underway

(OIMETALS
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Sunstone Metals
What’s ahead ......

v' 2022 — Demonstrate very large upside to both El Palmar and Brama-Alba discoveries

v' Bramaderos
* Brama-Alba drilling ongoing for initial Mineral Resource Estimate in late 2022
e Deliver additional discoveries through:
e Drilling compelling geophysical target at Limon (June-July)
e Drilling at Melonal and Playas targets (H2 2022)
e Advance other targets towards drilling
* Exploration Target developed in late 2022

v" El Palmar
* Continue to drill and expand eastern area — grow 500 x 300m area of mineralisation from surface
e Deliver additional discoveries through:
* Defining and testing deep drill targets from improved geophysics
e Drill satellite porphyry targets in Q3 2022
* Define and test epithermal targets in late 2022

P

SUNSTONEOIME
SIMETON i,&sM TALS
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Competent Persons Statement

The information in this report that relates to exploration results and exploration targets and
results is based upon information reviewed by Dr. Bruce Rohrlach who is a member of the
Australasian Institute of Mining and Metallurgy. Dr. Rohrlach is a full-time employee of
Sunstone Metals Ltd and has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Dr. Rohrlach

consents to the inclusion in the report of the matters based on his information in the form and
context in which it appears

See ASX announcements

15t June 2022 — Bramaderos

25t May 2022 - El Palmar

7t October 2021 - El Palmar

18th November 2021 — Bramaderos (Alba)

20



	ADP47EE.tmp
	7 june 2022
	Resource Rising Stars Presentation
	Sunstone has an advanced portfolio of exploration and development projects in Ecuador and Scandinavia. The portfolio comprises:
	1. The Bramaderos Gold-Copper Project where Sunstone owns an 87.5% interest with TSXV listed Cornerstone Capital Resources holding 12.5% (see ASX announcement dated 10th April 2017, 28th August 2019, and 7 January 2020). The Bramaderos gold-copper pro...
	2. The El Palmar Copper-Gold Project where Sunstone holds 70% of the highly prospective 800ha El Palmar gold-copper porphyry project in Ecuador. Sunstone can acquire 100% through a Staged Acquisition Agreement. The El Palmar gold-copper project is loc...
	3. Sunstone has an equity interest in Stockholm listed Copperstone Resources (COPP-B.ST) following the sale of the Viscaria Copper project to Copperstone in 2019.
	Mr Malcolm Norris, Managing Director of Sunstone Metals Ltd., has authorised this announcement to be lodged with the ASX.



