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Disclaimer

DISCLAIMER

To the maximum extent permitted by law, no representation, warranty or
undertaking, express or implied, is made and, to the maximum extent
permitted by law, no responsibility or liability is accepted by Sunstone or
any of its officers, employees, agents or consultants or any other person as
to the adequacy, accuracy, completeness or reasonableness of this
Presentation. To the maximum extent permitted by law, no responsibility for
any errors or omissions from this Presentation whether arising out of
negligence or otherwise is accepted.

This Presentation contains general information about Sunstone Metals
Limited (Sunstone) which is in the business of exploring for minerals which
is a speculative and risky venture. It does not purport to contain all the
information that a prospective investor may require. The Presentation
should not be considered as an offer or invitation to subscribe for or
purchase of any securities in Sunstone and no agreement to subscribe for
securities will be entered into on the basis of this Presentation. Potential
investors should conduct their own investigation and analysis and should
check the accuracy, reliability, and completeness of the information
provided and obtain independent and specific advice from appropriate
professional advisors.

FORWARDLOOKING STATEMENTS

This Presentation includes certain statements that may be deemed
Ucl oditbafkd pgrqgbj bkgpUA "ii
than statements of historical facts, that address future activities and events
or developments that Sunstone expects, are forward looking statements.

Although Sunstone believes the expectations expressed in such forward
looking statements are based on reasonable assumptions, such statements
are not guarantees of future performance and actual results or
developments may differ materially from those in the forwardlooking
statements. Factors that could cause actual results to differ materially from
those in forward-looking statements include market prices, continued
availability of capital and financing, and general economic, market or
business conditions.

Investors are cautioned that any such statements are not guarantees of
future performance and that actual results or developments may differ
materially from those projected in forward-looking statements.
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A compelling major Gold & Copper opportunity

Discovery and development

wNew MD & CEO, Patrick Duffy{eed 5, Glencore/Xstrata)
wWorld class exploration team led by Malcolm Norris and Bruce
Rohrlach (previous discoveriesTampakanTujuhBukit, Cascabel) e

wbS% b95% bSIEt hQ/2yYy2NI 6F2N)XS FleILIS NIl KAS F

El Palmar

COLOMBIA

Bramaderos Targeting 10+Moz AGUAg camp

wAccelerating drilling at Limotplan to establish maiden MRE

w Strategy to develop higgrade atsurface Limon mine, unlocking
multi-decade golecopper porphyry systems &ramaderos

wComplements Bramalba porphyrygrade MRE of 2.7Moz AuEq

SCUIE Ticr 1 coppegold belt in north Ecuador

wExceptional drill results tdate from surface porphyry systems _' . wowo
wEmerging T1 system represents pathway to development SN,

wPotential highgrade atsurface T1 mine, sitting above and adjacent g o 100km 4
larger porphyry systems

1see slides 19, 21 for full details SUNSTONE@METALS



Overview of Sunstone Metals

Sunstone is a gold and copper company in t
world-class Ecuador Andean Copper Belt
ASX STM

Shares on Issue 3,838M
Market Capitalisationt A$46M
Cash and Equities ~A$1.9M
MREc BramaAlba Porphyries 2.7Moz AuE®
Exploration Targets Bramaderos
Porph+Epithermals 2GS TIS
Share OwnerShip 1 based on share price of A$0.012

2 At 31 March 2024
3see slides 19, 21 for full details

4$4M Placement and
Other59% Entitlement Offer
completed in April/May

Board &

Managementt% <
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Leadership transition enhances LT capability

U Experienced resources executive appointed MD and CEOQO, effective 15 April 2024

U Existing MD Malcolm Norris now Executive DirectpExploration, focussed on growing discoveries

/ Patrick Duffy

Managing Director and

)
Brings extensive

international leadership,
mine development and
commercial expertise

V King of the Hills Gold
Project, WA (Red 5)

V Koniambo Nickel Project,
New Caledonia
(Glencore)

V Tampakan Copper Gold

Project, Philippines
\ (Xstrata) /

/bél-f hQ/\R

Non-Executive Director
(effective 16 April 2024)

Former Xstrata Copper
executive has extensive
experience developing
South American mining
operations and
infrastructure

V Xstrata Copper
General Counsel and
Company Secretary
2003¢ 2013

\_ J

(Sunstone Board}

Directors
V GrahamAscough
(NonExec Chair)

V Patrick Duffy
(MD and CEO)

V Malcolm Norris
(Exec Dig
Exploration)

V Stephen Stroud
(NED)

VbSI f

hQ/ A

(NED)
\_ Y
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1.Bramaderos, Southern Ecuador

“ygjfice and drill core
* /& processing facility N g

PROYECTO BRAMADEROS

-~
oy 2 /
: 4 1 = "
» ) X N LA S S
o ) & - 5 e El Naranjo %
& .. ; ;
X x5 g O . &5 ! A Bramaderos [
N ) - AN : __Celica A
& Juo W20 e,
¥ e iy
e S 2 < ) I
7 » 5=

P

BramaAIb%,ﬂ
» B

U 4,984 ha concessions at ~900m asl
V Adjacent to the Pan American Highway
U The project is supported by excellent infrastructure VA ‘
VdunnlYQa FTNRY [ 22 ! ANLJA '
U po’s 2F 90dzr R2NXa L2 GSNI Aa :
V Potential for lowcarbon footprint mining

SUNSTONE ;{"‘.:}; METALS




1.Bramaderosg targeting 10M+o0AuEgopportuni

e T e Immediate priority is to establish a higfiade Mineral
Q Resource estimate for the Limon epithermal system
BramaderosProject, AuEquivalents & 2 1)Q a
12.0
10.0

Delivering MRE
8.0 growth byprioritising

rphEporget Sl A . 5 5 i £ e drllllng at leon
¥ Brama-Alba-Melonal # 2= .
N TSR i ~ . : ‘ -
4.0
| Drill Au-Eq (g/t) Soil Au (g/t) Brama Alba2.7
- 0.0-0.1 | 10.04-0.08
01-02 [ ]0.08-015 -
0.2-0.3 [ 0.15-030 . .
. 03-05 100 Mineral Resource Exploration target
e 05-1.0
1010 m Porphyry mLimon

1see slides 19, 21 for full details SUNSTONE%METALS



BramaAlbal.6km long

mineralisedporphyry system

A Outcropping golecoppetsilver

A MRE undertaken by Tier 1
consultants CSA (pit constrained,
reasonable prospects)

A Higher grade domains close to
surface

A Development would initially mine &
hill ¢ very low strip ratio

A Many opportunities to grow
resource, and define higher grade

Limonl.7km x 1.0km epithermal
gold-silver system with potential
for a significant goletoppersilver
Selises Porphyry
sl A Outcropping golesilver with high
= ey grade domains

SUNSTONE METALS




1.1 Outstanding highrade d

rill results at Limon

634700

634800

634900

A
o

g

NE and WNW

LMDD033

LMDDO038

180.1m @ 0.96 g/t Au-Eq
Incls.

88.1m @ 1.50 g/t Au-Eq

Mineralised Structure
Network

635200 635300

* | Drill Assays Au-Equivalent (Au-Ag)
0.0-0.1 g/t ‘
0.1-0.5 g/t
0.5-156 g/t

.Planned Trenches

LMDD026

10.6m @ 2.33 g/t Au-Eq
™ 3 :

LMDDO017

e

oy

: :Central Shoot
i

~ |176.7m @ 1.09 g/t Au-Eq

Open long Strike
7 N -
* 4 55

185m @ 2.85 g/t Au-Eq
Incls.
31m @ 12.93 g/t Au-Eq

Gold in Soll
Anomaly
(>40 ppb)

S

Open Along Striké .

LMDD032
12.2m @ 1.76 g/t Au-Eq

LMDD040
269m @ 1.05 g/t Au-Eq
Incls.
124m @ 1.93 g/t Au-Eq
Incls.
11m @ 14.15 g/t Au-Eq

LMDD030 3
243m @ 1.32 git Au-Eq kY

LMDD043
35m @ 0.20 g/t Au-Eq |
15m @ 0.29 g/t Au-Eq |

23.5m @ 0.37 g/t Au-Eq |

LMDD039
4.5m @ 1.20 g/t Au-Eq

LMDDO041
88m @ 0.20 a/t Au-Ea
Incls.
2m @ 1.61 g/t Au-Eq
4m @1.37 g/t Au-Eq |

634700

634800

634900 635000

635100 635200 635300

SSW (203)

SSW-NNE Section (+-40m)

(Select Intersections)

LMDD040
124m @ 1.93 g/t Au-Eq

Includes
26m @ 1.53 g/t Au-Eq, and
11m @ 14.15 g/t Au-Eq

2

Shoot Plunge

Likely

mmmmmm Select Reported intersections along +/- 40m section

LMDD040
269m @ 1.05 g/t Au-Eq

NNE (023)

LMDDO030
243m @ 1.32 g/t Au-Eq

Includes
176m @ 1.49 g/t Au-Eq, and
42m @ 3.90 g/t Au-Eq

100 metres
[ — — ]

SUNSTONE%Q%METALS



1.1 Visible gold in trenches with grades of +10g

633600 633800

634000 634200 634400

2\ 4 o - T Seckd®
Western Target 1 ;
I Trench LM-05 18.0m @ 4.8 g/t Au, 6.1g/tAg |
Includes 2.0m @ 32.9 g/t Au, 29.5 g/t Ag
79m@ 3.2g/tAu, 89gitAg s,
Trench LM-5d 1.5m @ 2.5 g/t Au, 6.3 g/t Ag 7

_ | Trench LM-5¢c Duplicate
14.95m @ 4.77 git Au, 2.1 gitAg
Includes 6.2m @ 10.70 g/t Au, 3.5 g/t Ag| |

{ Trench LM-06 2.0m @ 5.90 g/t Au, 1.0 gitAg \

‘ Western Target 2
| Trench LM-07 2.2m @6.2 g/t Au, 19.8 g/tAg | ..

6.0m @ 0.3 g/t Au,

1.1 git Ag

Trench LM-16 22.51m @ 0.46 g/t Au, 2.8 gitAg
Includes 2.0m @14gItAu 7.5gitAg |

LABE N
I Gold in Soils
| W 0.50 - 1.41 g/t
L 10.15-0.504g/t
| | 0.08-0.15g/t
| 0.04-0.08 g/t

= Trench Awaiting Assays
(LM-24 to LM-30 + 5¢c-Ext)

| |Trench LM-23

Porphry Slgnature

Trench LM-01  97.6m @ 0.71 g/t Au, 0.23 % Cu |

Includes 65.0m @ 0.93 g/t Au, 0.31 % Cu

== Trench Underway (LM-31/32) [ =

(e Trench Planned

633600 633800

634000

634200 634400

634600

| |Trench LM-21  46.4m @ 0.24 g/t Au, 0.06 % Cu [ [
5.0m @ 0.11 g/t Au, 0.17 % Cu |-

634600

634800 635000 635200 635400

North-East Target
Trench LM-04 7.1m @ 3.00 g/t Au, 2.8 gitAg
Trench LM-08c 39.3m @ 0.25 g/t Au, 14.2 git Ag

rilling (Au-Eq) Trench (Au-Eq)|

(, 0.0-0.1
° 0.1-0.5
0 0.5-156

« 0.0-0.1
A 0.1-0.5
A 0.5-36.3

634800 635000 635200 635400

Limon is a very significant discovery
delivers the potential highemgrade front

end for a larger multidecade
development atBramaderos

A Large search space for epithermal geitver
base metal mineralisation

A Evidence of epithermal veins to depths
exceeding 600m from previous drilling

A Evidence of multiple epithermal vein occurrence
within 1.7km x 1.0km Limon alteration zone

A Current interpretation of mineralised structures
trending NW and NE, and higher grades
developed at the intersections of these
structures

A Large porphyry target (>600m diameter) to be

drilled at a later stage

1 ASX announcement SUNSTONE@METALS
22 May 2025 10



2.El Palmar, northern Ecuador

720000 740000 820000

740000 760000 : 780000 = 800000 S 5 » ‘ ) ‘ /
T R Sunstone Properties ‘ & s°'9°y

" Penabetets, . . Cascabel
; Imbaoeste Mineral (Solgold)

Apuela &

Plaza i 3
PROYECTO (i 2 H : Alpala 2.66 Bt @ 0.37% Cu, 0.25g/t Au
VERDE CHICO San Miguel (§ % oy gl p District pa g
B ] { 5y A < i)

Alto /

i PROYECTO
£ omitn) EL PALMAR i
- . . ore

Tandayama-America 528 Mt @ 0.24% Cu, 0.19g/t A B
Western Cordillera

10080000
10080000

Santiago
Batholith

San Jose
de Minas

10060000
10060000

Llurimagua
,Codelco-ENAMI JV
982 Mt @ 0.89% Cu, 0.04% Mo

10040000

.
Mindo

UNSTONE O}METAL

Leyenda
Centro poblado
Red vial estatal

Infraestructura eléctrica pablica

10020000
10020000

@ cental de generacion

Linea de transmision
46kV

89kV
— 138kV
— 230kV

760000 780000 800000

740000 820000

3.671 Ha concession Highly prospective mineralised belt system related to theachiFault Zone
A 3-hour drive from Quito A 2.7Bt Alpala coppegold porphyry deposit (0.53% CuEq) at Cascabel
A Remote agricultural communities are A 0.53Bt TandayamAmerica coppegold porphyry deposit (0.36% CuEq) at Cascabe

supportive of project A 1Bt Llurimagua coppanoly porphyry deposit (1.0‘952{%2}5_“”“E METALS
- 11
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2.El Paimaifive porphyry goldcoppercentres

746000 747000 747500 748000 746500 747000 747500 748000

g So:l Arsemc T RTPManetlcs

4

Mineralisationfrom surface at
T1, T2, and T5

10032000
10032000
10032000

Mineralisation at depth at
T3 and T4

10031500
10031500
10031500

A 2.3km long cluster of porphyry
targets identified to date

A T3 results from holes EPDD026
and 028 are extremely significant
V First holes into a very large
-~ : | _ target delivering ore grade

| porohyy ‘ 71 Targetlu ALK | ] 1 : mineralisation

§ s ) V Drill hole intersections are

deep, but targets extend

towards surface

| Epithermal

' Epithermal N i N y Eplthermal ‘
Corridor

Corridor

10031000
10031000
10031000

A"
L

10030500
10030500
10030500

10030000

10030000
10030000

10029500
10029500
10029500

Potential to deliver a very

large multrdecade goldcopper
deposit camp

10029000
10029000
10029000

Dr|II Cu (ppm) Sonl As (ppm) | Drill Cu (ppm) \
+ 0-500 ~ 5-10 + 0-500
* 500 - 700 10-15 ‘ : * 500 - 700
700-1000 | 15-20 d 700 - 1000
0

e 1000-2000 [ > 20 T . TR e 1000 - 2000
o0il Response Ope
© 2000 - 5000 e ® 2000 - 5000

-
N =
Magnetic Response Open

hd . — - SUNSTONE%METALS

746000 746500 747000 747500 748000 746000 746500 747000 747500 748000
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2.El Palmar demonstrating T1 mining advantag

NW (305) Section through T1 and T3 Magnetic Complexes SE (125) A Cross Section same
T1 Porphyry System T3 Porphyry Target Domain ALPALA COPPER GOLD DEPOSIT; X-SECTION scale comparison with
T1 Magnetic Model j T3 Magnetic Model .
V1 roschirau comaor swW NE the 3BtAlpaladeposit
l Py Sal ~— at CascabelSolGolg

! -
n

A Depth to top of the
main Alpalaorebody
IS ~700m

800 —

600 —

Any potentialat-
surfacehigh-grade
mine at T1would have
the advantageof

1

! "

T

| EPDD026 EPDD028 400

200

generatingearly cash

s

2

\ o
\ S
o

[ P flow while developing
New T3 Discovery \J untestea magnfic = Déggg: SUbsequenEl Palmar
(memecten 3imcarcton L porphyrymining

\
A T1-800m long (in NWSE orientation) alMebody in its own right

A T1- 21 drill holes completed, goldopper from surface to 500m below surface, @
intersections include 160m at 0.7g/t gold and 0.2% copper from 52m (LMDDO001) SUNSTONE METALS

opportunities
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3. Verde Chico is complimentary to El Palmar

740000 742000 744000 | 746000 748000 Exploration at Verde Chico has
El Palmar SOII Cu (ppm) ll ' | \ /II / ': l\\ 3 —~ < r} y § p ® ¥ W , /?'(" ‘.‘]: 4 . }; ¢ y"l: ‘, Commenced With initial fOIIOWup
Band 1: Cu_ppm / : ‘

B 1000 ) |8 Zasa =N e ‘;.::" NEN y /} 3 % i to the knc_>wn h_|ghgrade gold
’ | < Ve | B cicnormal S A iy mineralisation

¢ Initial Soil Program

® Initial Stream-Sed Program

10032000
10032000

Potential to define both

I~ Porphyry Systems (El Palmar)
[[] Verde Chico Soil Au 20 ppb

Verde Chico Soil Au 100 ppb Iy Ry
PP El Corazon

[ Verde Chico Soil Au 300 ppb | . A% Drilling,
. ) Trenching
and Mine Area

porphyry coppeigold and
epithermal gold opportunities

Historical exploration from the
Mddpn Qa Ay Of dzRSY
A Perdida vein 6.5m @ 25.11 g/t Au
| \ R St ) fNe ) ; A Peligrosa vein24m @ 21.2 g/t Au,
| Verde Chico = / \ S AR NEY B i 19m @ 7.72 g/t Au, 25m @ 10.24 g/t
‘Eplthermal Auﬂ‘ / 77 ARV OV T Y AU
Al A Gato vein- 39m @ 3.08 g/t Au
A Pavas vein26.5 @ 2.28 g/t Au, 10m
@ 11.72 g/t Au
A Oso Hormiguero vein29m @ 8.26
g/t Au, 11m @ 9.08 g/t Au
A Falla vein 8m @ 7.28 g/t Au

o
o
o
o
[sa}
o
o
i

10030000

10028000
10028000

742000 744000 746000

SUNSTONE(O)METALS
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Momentum in Gold and Copper markets

Geopolitical and macroeconomic factors will continue
drive up the price of gold

V Regional conflicts, trade restrictions, shift from USL
V Inflation subsiding, likely USD rate cuts

5-YEAR USD GOLD PRICE

$/oz
2,500

2,000
1,500
1,000

500

Source: Bloomberg

World is faced with enormous challenge to satisfy fut
global copper demand has been decades in the mak

V New copper supply mostly in difficult jurisdictions
V Net Zero Transition requires huge increase in copp

Copper Demand and Supply imbalance likely to grow

70 = Grid mmmm Transport mm \WVind

60 mm Batteries Solar mmm Others

= Copper Supply

w
5
[
2
=1
B
@
=
S
w
=
2
=

& & 0 S &AL S S S K K S S S S o S o o S e S S A S e K
qe“.'!h") '\Q: "lp.-gb ‘\"J'b’\ QQ)’\W"’) e Qp
B O N O

SourceSprottWebcast, March 23 SUNSTONE@METALS
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Ecuador rapidly emerging mining jurisdiction

Pro-responsible mining government

A President actively encouraging responsible mining
A Single national mining department

COLOMBIA

SolGold | Cascabel [l

. Forms part of the worlds most endowed copper gold belt
S El Paimar T A Two worldclass operating mines (including one of the
g2NI RQa 0 SalFrdad Rortd S LI2 & A (
A All majors present (BHP, Anglo, Barrickdelc)
Significant activity in the sector
A Investment agreements signed for the most advanced
projects SolGoldCascabel, Adventus/Luminex Condor)
A FY?24 transaction highlights include:
V Hancock US$120m to earn 49% in north Ecuador
JV (adjacent to El Palmar)
V Zijin bidC$130m for 35% of Solari&/drintza
porphyry project)
V SilvercorpdS$200m merger with Adventus
SUNSTONE(O)METALS

1Ri6 Blanco @
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Exemplary reputation, strong community suppo

Sunstone appreciates the strong community support that
it has at its projects and takes gavironmental, social
and governancessues very seriously.

Inaugural Sunstone Sustainability
Report released 27 November 2023

A Significanienvironmental monitoring programs
across all projects

A Involved in various highmpactcommunity programs
at Bramaderos and El Palmar

A Undertakes considerablgaining programsacross a
large range of skills for workers and the communities
in which we operate

A Sunstone works with the local communitig® assist
where possible, for example, during the pandemic

A Employment and skills development for local
communities

Drilling is fully permitted and

environmentally compliant at
Bramaderosand El Palmar

SUNSTONE(O)METALS
17



2024 priorities amidst record gold/copper price

SEEREIE A ccelerate drilling at Limon

wDrilling to drive preparation for LimadRENn 2025 and
subsequentimon+ porphyry Scopin§tudies

wAdditional porphyry and epithermal discovery opportunities

wExploration Target updates to enhance 10MAr&gdistrict

SRCUNEIR Short term priority is trenching
wContinue to advance porphyry getpper and epithermal goid
silver opportunities through loveost trenching

wPreparation for golecopper Exploration Target and target a
resumption of drilling

NEWERRUINS S face exploration activities

wAdvance exploration to demonstrate higfnade gold system of
considerable scale

wExpands district opportunities

SUNSTONE %ﬁ% METALS
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