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Disclaimer

DISCLAIMER

To the maximum extent permitted by law, no representation, warranty or
undertaking, express or implied, is made and, to the maximum extent
permitted by law, no responsibility or liability is accepted by Sunstone or
any of its officers, employees, agents or consultants or any other person as
to the adequacy, accuracy, completeness or reasonableness of this
Presentation. To the maximum extent permitted by law, no responsibility for
any errors or omissions from this Presentation whether arising out of
negligence or otherwise is accepted.

This Presentation contains general information about Sunstone Metals
Limited (Sunstone) which is in the business of exploring for minerals which
is a speculative and risky venture. It does not purport to contain all the
information that a prospective investor may require. The Presentation
should not be considered as an offer or invitation to subscribe for or
purchase of any securities in Sunstone and no agreement to subscribe for
securities will be entered into on the basis of this Presentation. Potential
investors should conduct their own investigation and analysis and should
check the accuracy, reliability, and completeness of the information
provided and obtain independent and specific advice from appropriate
professional advisors.

FORWARDLOOKING STATEMENTS

This Presentation includes certain statements that may be deemed
Ucl oit*bafkd pgrqgbjbkgpUA " i
than statements of historical facts, that address future activities and events
or developments that Sunstone expects, are forward looking statements.

Although Sunstone believes the expectations expressed in such forward
looking statements are based on reasonable assumptions, such statements
are not guarantees of future performance and actual results or
developments may differ materially from those in the forwardlooking
statements. Factors that could cause actual results to differ materially from
those in forward-looking statements include market prices, continued
availability of capital and financing, and general economic, market or
business conditions.

Investors are cautioned that any such statements are not guarantees of
future performance and that actual results or developments may differ
materially from those projected in forward-looking statements.

SUNSTONE @M ETALS
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Sunstone Snapshot

Ecuador focussed, goldopper explorer and discoverer

AS> - STM

Market Capitalisatiort ~ A$74 mill ! | ColBhibia

Cash and Equitie ~ ~A$10.5 mill verde crico
QE
:

Shares on IsstL 3,082 million
Top 20 Shareholdir 36%
Institutional and Family Office Shareholdil 30%
Board and Management Shareholdi 5.0% T —

Desk notes and Analyst Covere - Taylor Collison

- Morgans et o S
s Granae BNE@LOEN LoTa Lot PERU
4 Pantantza (@@ Solaris Warint
um I jos D ® % c-.
4
Q [ N
Ecuador an ines o o o
A Promining i nsics @ o i
A 2 modern operating mines, several advanced projects, all majors present
A Presidential elections in August 2023; likely next President{onaning =T

i
! based on share price of A$0.024 (30 day VWAP) SUNSTONE (O METALS



Investment Opportunity

A Simple propositiorg discovery adds significant shareholder value

A The Sunstone team has a track record of globally significant cogpmd porphyry discovery
A Tujuh Bukit, Indonesia (2008)
A Alpala, Cascabel, Ecuador (2013)

A Key messages today

A Two valuable golecoppetsilver assets

A In southern Ecuador, the Limon gesilver discovery is a breakthrough opportunity supporting a high
grade front end to a targeted 10Mozs gold equivalent camp at the Bramaderos project

A In northern Ecuador, the T1 + T3 discoveries move El Palmar towards joining the big league of very large
gold-copper porphyry discoveries

SUNSTONE %’{% METALS



Bramaderos, Southern Ecuador
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““Tron horse used for transporting equipment

A 4,984ha concession
A Adjacent to the Pan American Highway

A At ~900m asl

A The project is supported by good infrastructure (hydroelectric power, regional airport nearby)

A93% of Ecuador’'s power is generated f ré‘fﬁ“‘?"é@@%ﬁsbl es




Bramaderog, targeting 10Mozs opportunity

9551000

630000 631000 632000 633000

Pan American
Highway ~——

9551000

LIMON- Outcropping goldcoppersilver porphyry and epithermal

Currently drilling

97.6m at 0.71g/t gold and 0.23% copper in trench

WestZOnei’ 81y LMDDO01G 79m at 0.52g/t gold, 0.19% copper, 9.4g/t silver (0.9g/t AuEg*
%‘?' Espiritu from 90m (porphyry golecoppersilver)
g T g LMDDO17 177m at 0.97g/t gold, 10.1g/t silver (1.1g/t AuUEg*from 7m
2 7 LMDDO026 185m at 2.67g/t gold and 15g/t silver (2.85g/t AuEg)*from 90m
BRAMAALBA- Mineral Resource Estimate2022
g g JORC Tonnage  Au Cu Ag  AuEG!  AuEg!
2 2 Classification (Mt) (glt) (%) (gh) (g/t) (Mozs)
Indicated 9 0.38 0.09 1.1 0.53 0.2
4 Drill Assays Au-Equivalent Inferred 147 0.35 0.11 1.3 0.53 2.5
8 ' 8?3; 8 Total 156 035 011 1.3 0.53 2.7
3 0.2-03 % Exploration Target; 2022 in addition to MRE
© 03-05
. 05-1.0 Min. Max. : 1 1
) - 1.0-87.7 i Exploration Target Tonnage Tonnage M'?M'gggq Ma(xl\./lgx;sq
s Soil Au (g/t) g (Mt) (Mt)
¢ L] 004-0.06g1 % |BramaAlba (excluding
[] 0.06-0.10 g/t
B 0.10-020 gt MRE areas) 70 100 0.79 2.57
1 Kilometre Ig >0.2 g/t Melonal 150 200 193 450
BlERned Holes Limon- Porphyry 35 60 0.56 1.54
630000 631000 632000 633000 634000 635000 TOT AL 2 5 5 3 60 3 . 30 8 ) 60
Background image is geid-soils 6

See pagelfor *1 and *2 details



BramaAlba¢ mineralisation from surface

View looking NE; December 2022

MRE is pit constrained

1.2km long mineralised systenso far

Outcropping golecopper

Development would initially mine a hilivery low strip ratio
Higher grade domains close to surface

Many opportunities to grow resource, and define higher grades

A
A
A
A
A
A
A
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BramaAlbac pit constrained MRE

Section 1 -

1000m

800m

600m

1600m

40 Degree
Pit Shell

| 400m

Block Model

Drill Core

> 0.30 g/t Au-Eq

> 0.15 g/t Au-Eq

|| >0.20 g/t Au-Eq |

1 >0.8 g/t Au-Eq

I 0.5-0.8 g/t Au-Eq
0.4-0.5 g/t Au-Eq
1 0.3-0.4 g/t Au-Eq
I 0.2-0.3 g/t Au-Eq

200m




Limong view to NE




Limon¢ gold-silver epithermal

I 155-157m | 1501 " 159 -161m LMDD026: 1173m
12m @ 4.96 g/t Au§ < 2m @ 4.27 g/t Au ,
23.58 g/t Aoc _ 21 3zrglt Ag

5608,

RN

Quartz-lllite-Pyrite alterationf
¥ with disseminated pyrite, |
tetrahedrite-tennantite,
chalcopyrite, and traces
of sphalerite

5 30% pyite replacent
{ of fine grained
volcanic sediments

{Volcanicsediment§
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Limon¢ gold-silver epithermal

5 634700 634800 634900 635000 635100 8 SSW Limon Epithermal DriII Section NNE
=1 LMDD017 LMDDO026 B >08gitAuEq 8
&|l 177m @ 1.05 g/t Au-Eq 185m @ 2.85 g/t Au-Eq D 0.4 -0.8 g/t Au-Eq & ;
Incls.15m @ 3.97 g/t Au-Eq Incls.101m @ 4.9 g/t Au-Eq D <0.4 g/t Au-Eq Zinc Halo
Incls. 26m @ 2.32 g/t Au-Eq  Incls. 31m @ 12.9 g/t Au-Eq 9
—— Awaiting Assays ol
— Underway - \ 900 m RL
3 —— Planned 2
8 8 / ‘, q 4”"'::%%
\ Q";éﬂ ) oqsse"'o
Other potential & ahy “ “‘"'GM:Ldg'r"ed
1 Fault Intersection s | e
Gold Shoot ,
i — P Zinc halo sbave |
= =1 . 2nd potential
I n / gold shoot target 750 m RL
0 9 & behind section?
185m @ 2.85 g/t Au-Eq
Incls. 101m @ 4.9 g/t Au-Eq
Incls. 31m @ 12.9 g/t Au
Qé’:/‘/
/
& a )
.“ Gold Shoot 600 m RL
Plunge
(Open at Depth)
B >0sgtAuEq <
i i — E
2 100m g || 04-08g1AuEq ] 100 metres
0 I T 0
2 ; IS D <0.4 g/t Au-Eq [ — —
634700 634800 634900 635000 635100
SUNSTONE (O)METALS
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Limon¢ gold-silver epithermal

9551200 9551400 9551600

9551000

9550600

9550400

9550800

635200

634000 634200 634600 634800 635000

9551600

9551400

- Awamng Assays
| LMDD027, 028, 029
LMDD030 Undenlva

9551200

DrlII Assay Au (g/t)
-0.1

° 01 0.2 :
i3 L .LM D010(Porphyry) k ¥
® 03-05 A 79m@052 g/t Au, 0.19 Cu, 94ppmAg« b
T —— (0.90 g/t Au-Eq)
* b Incls.
® 1.0-222

[ Soil Au 0.50 - 1.41 g/t
[Jsoil Au 0.15-0.50 g/t |¢
[ ISoil Au 0.08-0.15 g/t |
[ ISoil Au 0.04 - 0.08 g/t |
—— Awaiting Assays
—— Planned Holes

9550400

634200 634800

634000

635000 635200

A

A

A

Large search space for epithermal gsitver
base metal mineralisation

Evidence of epithermal veins to depths
exceeding 600m from previous drilling
Evidence of multiple epithermal vein
occurrences within 1.7km x 700m Limon
alteration zone

Current interpretation of mineralised
structures trending NW and NE, and higher
grades developed at the intersections of
these structures

Multiple targets scheduled for drilling
LMDDO017 and 026 intersections in first of 8
epithermal targets (peripheral to Limon
porphyry goldcoppetrsilver)

Hugely significant discovery

SUNSTONE %M ETALS
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El Palmar, northern Ecuador

720000 740000 760000 780000 800000 820000

El Palmar Property

10040000

Imbaoeste Mineral Cascabel ‘
District (Solgold)

Western Cordillera Santiago Alpala 2.66 Bt @ 0.37% Cu, 0.25g/t Au

Batholith Tandayama-America 528 ‘Mt @ 0.24% //Cu 0.19g/t Au

Apuela
Batholith

10080000
10080000

10020000

10060000
10060000

10000000

Llurimagua
(Junin)

© 7/
982 Mt @ 0.89% Cu, 0.04% Mo

10040000

10040000

9980000

10020000
10020000

720000 740000 760000 780000 800000 820000

A Highly prospective belt of rocks related to the Toachi Fault Zone

A To date includes the 2.7Bt Alpala cop@id porphyry deposit at Cascabel, the 0.53Bt Tandayamarica copper
gold porphyry deposit at Cascabel, and the 1Bt Llurimagua ceppsr porphyry deposit

A RA)

A Together with orthogonal structural control delivers target zones for porphyry mineralisation -/ METALS
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El Palmar; FI2T3T5 porphyry cluster

746000 746500 747000 747500 748000 746000 746500 747000 747500 748000

So:l Arsenlc ; RTP Ma ntlcs
- B 34 i

Flss

A Mineralisation from surface at T1,
T2, and T5

10032000
10032000
10032000

T:tuana

A 2.3km long cluster of porphyry
targets identified to dateT1 to T5

10031500
10031500
10031500

A Targets could all be related and
have geometries that relate to
their position on or adjacent to
the Toachi fault, and subsidiary
orthogonal faults

A Results from hole EPDD026 in T3
are extremely significantfirst
hole into a large target delivering
ore grade mineralisation. Drill hole
intersection isdeepbut targets
extend towards surface.

10031000
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10031000

10030500
10030500
10030500
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10029500
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10029500

A Potential to deliver a very large

Dr|II Cu (ppm) Sonl As (ppm)

Dr|II Cu (ppm) \ ! .
o o ' i e
8l - o500 1s-10 gl - o-s00 1 g gold-copper deposit camp
g * 500 - 700 10- 15 ‘ g * 500 - 700 \_ Y .‘, 5 g
700-1000 | 115-20 ~ 700 - 1000 \ a
o 1000-2000 [l >20 ® 1000-2000 | -
® 2000 - 5000 ® 2000-5000 | . GRS T SUNSTONE%METALS
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El Palmar; multiple large targets

h

from 39m, within

0.12%
from 5.5m

EPDD001

163.55m @ 0.71 g/t Au
0.20% Cu

(1.03 g/t Au-Eq)

from 52.35m, within

480.85m @ 0.41 g/t Au
0.15% Cu

(0.65 g/t Au-Eq)

867m @ 0.26 g/t Au
0.10% Cu

Magnetic Iso-surfaces

0 200 400

EPDD020
100m @ 0.50 g/t Au
0.17% Cu

NW (310) SE (130)
T1 and T3 Porphyry Au-Cu Systems
Magnetic Complex Magnetic Complex

277.6m @ 0.32 g/t Au

Cu

i
from 11.3m [
Adjacent to this section)
EPDD021 L E
,/‘
4 UniestQ %

, e A
3 "7,\ tx ” Domain x
L O (e

Metres

600

EPDDO026 ; 7 ;7;'"’”» <
“‘ '@ Untested .

Domain

) EPDD028
k 18/106/2023

£33

> .l
) vy
- Sl § 11/2
»,

1
EPDD026

1
1
1 1
Porphyry Intersection ! !
190m @ 0.58 g/t Au-Eq rivirng L :I
Coinciding With Plan EOH 1500m '
T3 Magnetic Anomaly '
r T3
800 1000 !

! Magnetic Target Domain

A T3 EPDDO026 intersection
deep but coincident
magnetic anomalies
extend towards surface

A Increasing confidence
that magnetic bodies
correlate with gold
copper

A T1 already an orebody in
its own right

A HUGE opportunity

SUNSTONE %M ETALS
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El Palmarcomparison with SolGeldascabehlpala

NW (310)
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100m @ 0.50 g/t Au
0.17% Cu
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from 5.5m
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163.55m @ 0.71 g/t Au
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480.85m @ 0.41 g/t Au
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ALPALA COPPER GOLD DEPOSIT; X-SECTION

sSwW

NE

LEGEND

—— Dril holes
Bl >0.9% CuEq
>0.3% CuEq

ATargets *“on
3Bt Alpala deposit at
Cascabel (SolGold)

/ Magnetic Target Domain

SUNSTONE @M ETALS
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El Palmar; cluster of opportunities

A Targets could all be related and have geometries that relate to their position on or adjacent to the Toachi fault

A Porphyries have very large vertical extent

/ Downward Projection
/ of magnetic model

N

J \ EPDD024 - / EPDDO026 Intersection
1 767m @ 0.21 g/t Au 190m @ 0.58 g/t Au-Eq
0.04 % Cu AN | ¢ Coinciding With
& B2 Magnetic Anomaly
&M\ fa s
\ e ~<—— Base of Magnetic model
\
‘,/
1
= I
1
|
1 }
I 1 \\
1 | \
| 1 Kilometre \
| .' ——
| | P \ Magnetotelluric
‘ 'l / ‘I (Conductivity-Resistivity)
/ (i S 1 Model Contours
I I
I 1
I 1
] |

-2000m =

NNW SSE |}
T3 Target :
T3 Magnetic
-7 C I
S " T2 Toachi
,' :\» 5 o * s~ R~ 7 Elevation
{ ‘ - 1000m -
L) _J ‘ -
VR ) [ ay

0m <

-1000m - |

. zef

1240.60m

1.33 g/t Au, 0.35% Cu (1.92 g/t Au-Eq

HC)) ponao:es Donve

sl 1248.00m &

| 1307.60m o s i
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EPDDO026 grades
suggest the T3
system can deliver
very high grades
relative to other
porphyry deposits

Vertical extent of El
Palmar opportunities
are in line with major
company exploration
search space
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El Palmar search space

Looking
Deeper in
South
America:
Lithocap
Search

From
Newcrest
Investor Day
26" October
AONRS

High Resolution Geophysics

Alteration Blanket

200m
Epithermal Gold 4
Intermediate Sulfidation Deposit
500 m e
"t Epithermal Gold
High Sulfidation Deposit
1000 m
Master Strnuc
Porphyry
Copper-Gold

2000 m

EPDDO026 grades
suggest the T3 system
can deliver very high
grades relative to other
porphyry deposits

Vertical extent of El
Palmar opportunities
are in line with major
company exploration
search space

SUNSTONE %ﬁ% METALS
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V Bramaderos
A Limon goldsilver discovery follow-up to LMDDO017 and LMDDO028will fundamentally change
Bramaderos
A Deliveradditional discoveriesat Melonal, Limon, Porotillo
A Strengthen expectation of 10Mozs AuEq district with Exploration Target updates

V El Palmar
A Deliveradditional discoveriesithin the 2.3km x 1km porphyry cluster
A Continue to drilcompelling T3 target-follow-up to hole EPDD026 results, and drill in shallower
domains
A In the same belt as >1Bt orebodieswill EI Palmar join that club?

SUNSTONE é%;‘%: METALS
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Competent Persons Statement

Competent Persons Statement

The information in this report that relates to Mineral Resources is based on information compileddardirMeakin. Mr Aaron Bhakin is a fultime employee of CSA
Global Pty Ltd and is a Member and Chartered Professional of the Australasian Institute of Mining and Metallurgy. Mr &landmalslsufficient experience relevant to the
style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualibyrgei@ Person as defined in the 2012 Edition of
the Australasian Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Minkansehtsdk the disclosure of the
information in this report in the form and context in which it appears.

Exploration Target Competent Person

The information in this report that relates to exploration results and exploration targets and results is based upon ioforevegwed by Dr. Bruce Rohrlach who is a

member of the Australasian Institute of Mining and Metallurgy. Dr. Rohrlach isterfelemployee of Sunstone Metals Ltd amaks sufficient experience which is relevant to

the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to gaalibngsetent Person as defined in the 2012 Edition

of the ®“Australasian Code for Reporting of Expl or at itheinclusta s thé report of the nmateers based Re s
on his information in the form and context in which it appears

See ASX announcements

3 July 2023-High grade gold and silver at Limon. Bramaderos

20" June 2023-El palmar T3 goldopper porphyry discovery

28" April 2023 El Palmar drilling intersects porphyry copper system

14" April 2023~ Limon emerging as major discovery with visible gold in hole

290 March 2023- Limon epithermal drilling results

16" March 2023- Drilling commences at T2 porphyry target, El Palmar

18" January 2023 Limon delivers porphyry discovery

13" December 2022 Bramaderos MRE and Exploration Target

27" October 2022- AGM Presentation

20" October 2022- More wide intersections at Brarmalba to support initial MRE

27" September 2022 El Palmar drilling results and new target defined

30N August 2022- BramaAlba— best porphyry intersection to date

215t July 2022- Corporate Presentation

19 July 2022- BramaAlba drilling, met test work, resource preparation >
29" June 2022-El Palmar drilling expands getdpper discovery SUNSTONE :%:0%:: METALS
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About Sunstone Metals

Sunstonehasanadvancedortfolio of explorationprojectsin Ecuador Theportfolio comprises

e TheBramaderosGold-CopperProjectwhere Sunstoneownsan 87.5%interest with CornerstoneCapitalResourcesa subsidiaryof SolGoldholding12.5% (seeASXannouncemendated 10th
April 2017, 28th August2019 and 7 January2020. The Bramaderogyold-copper project is located in Loja province,southern Ecuador,and is highly prospectivefor the discoveryof large
porphyrygold-coppersystemsandhigh-gradeepithermalgold systems TheBramaderosoncessions hostto multiple fertile mineralisedsystemswith significantdiscoverypotential.

The BramaAlba deposit, within the Bramaderosconcessioncontainsan initial Mineral Resourceestimate of 156Mt at 0.53g/t AuEqfor 2.7Moz gold-equivalent* In addition to this is the
Bramaderogroject ExplorationTargetof between3.3Moz and8.6Moz AuEqgwithin 255to 360Mt at a gradebetween0.40 and0.74g/t AuEq(seeASXeleasedated Decemberl3, 2022).

JORC Tonnage @ Au(g/t) Cu (%) Ag(g/t) | AuEg® | AuEq (Mozs)*
Classification (Mt) (a/t)

Indicated 9 0.38 0.09 11 0.53 0.2
Inferred 147 0.35 0.11 1.3 0.53 25
Total 156 0.35 0.11 1.3 0.53 2.7

The companyconfirmsthat it is not aware of any new information or data that materially affectsthe information includedin the original market announcementfor the Mineral Resource
estimateand ExplorationTargetreferredto aboveand,that all materialassumptionsandtechnicalparametersunderpinningthe estimatescontinueto applyandhavenot materiallychanged
Thecompanyconfirmsthat the form and contextin whichthe CompetentP e r s findingsare presentedhavenot beenmateriallymodifiedfrom the originalmarketannouncement
Thepotential quantity and gradeof the ExplorationTargetis conceptualin nature. Therehasbeeninsufficientexplorationto estimatea Mineral Resourcdor the target areareported. It is
uncertainif further explorationwill resultin the estimationof a Mineral Resource

*1 Thegold equivalentcalculationformulafor porphyrygold-coppersilvermineralisationis AUEq(g/t)= (Augradex Au price x Aurecov/ 31.1035 + (Aggradex Agpricex Agrecov/ 31.1035
+ (Cugradex Cuprice x Curecov/ 100)) / (Aupricex Aurecov/ 31.1035. Thepricesusedwere USh1,800/0z gold and US9,500't copperand USp22/0z silver. Recoveriesire estimatedat
89%for gold, 85%for copper,and 60%for silverbasedon metallurgicalstudies In S u n s t apini@n allshe elementsincludedin the metal equivalentscalculationhavereasonablepotential
to berecoveredandsold

*2 Thegold equivalentcalculationformula for epithermal gold-silver mineralisationis AUEq(g/t)= Au(ppm)+ (Ag (ppm)/82). The pricesusedwere US$1,8000z gold and USb22/0z silver.
Recoveriesre estimatedat 90%for gold and 90% for silverfrom metallurgicalstudies In S u n s t apinienallgthe elementsincludedin the metal equivalentscalculationhavereasonable
potentialto be recoveredandsold

» The El PalmarCopperGold Project where Sunstoneholds 70% of the highly prospective800ha El Palmargold-copper porphyry project in Ecuador Sunstonecan acquire 100% through a
StagedAcquisitionAgreement A StagedAcquisitionAgreementto acquirethe nearbyVerde ChicoProjecthasalso been signed The El Palmarand Verde Chicogold-copper projectsare
located in Imbaburaprovince, northern Ecuador,within the samegeologicalbelt that includesthe giant Alpala, Tandayama\mericaand Llurimaguaporphyry coppergold and copper
molybdenumdeposits

SUNSTONE é%;‘%: METALS
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