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SHARE PLACEMENT

Avalon Minerals Ltd (ASX:AVIl) is pleased to announce that the
Company has successfully undertaken a placement of 13,000,000
shares at 10 cents per share to raise $1,300,000. The directors are

pleased with the level of support for the Company.

The shares have been placed with sophisticated investors and clients
of Indian Ocean Capital Ltd under the Company’s 15% new issue

allowance.

The funds will enable the Company to complete the following
activities over the next 6 months -

e RC drilling and diamond drilling programs at Viscaria

e Completion of application for a mining concession application
for the Viscaria tenements

e Progressing Viscaria feasibility and de-watering studies.
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