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Form 604

Corporations Act 2001
Sactlon 6718

Notice of change of interests of substantial holder

Io Compeny Name/Schemes  Avalon Minerals Ltd

ACN/ARSN 123 184 412

1. Detalls of substantiel holder (1)
Name Peakville Investments Ltd

ACN/ARSN (if appiicable)

There was a change In the interasts of the
substartial holder on

22/03/2mM1
The previous notice was given to tha company on

25/02/2011
The previous notice was dated

23/02/2011

2. Previous and present vating power

The tetal number of voles altached 1o all the vollng shares in the company or voling interests in the scheme that the substantial holdar or
an assoclale (2) had a relevant inlesest {3} in when fas! required, and when now requived, te give a substantisl nolding natice ta the
company or scheme, are as follows:

Class of sacuritias (4) Previous natice Present notice
Person's voles Vating power {5) Parsan's vates Vating power {5}
Ordinary Shares 28,555,828 16.3% 22,134,028 10.568%

3. Changes in relevant interasts

Particulers of each change in, or change in the nalure df, a relevant Inlesest of the substantiat holder or an assncista In voting securities of
the company ar scheme, since the substantial holder was fast Tequired to give a substantlal holding notlce to the company or scheme are
as lollows:

Date of Person whose Neture of chenge (B) | Conslderation given in | Class and number | Person's valea

change refevant interest relation to change (7) | of securlties affacted
changed sifected

Refer to

Annaxure

A

4. Present relevant interests
Perticulars of each relevent interest of the subsiantisl helder in voting securiles after the change are as follows:
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Seetha definltion of "rlevant agraement® In section 9 of the Corporalions Act 2001,

Delails of the consideration must nclude any and all benefits, money and olher, thel any person from whom a relevant interest was acquired
has, or may, become enfitled to receive in relation to that acquisition. Details must be included even if the banefit is conditional on the
happening or nat of e conlingancy. Details must be included of any benefit paid an behalf of the substanital holder or ks associate in relation
1o the acquisitions, even if they are nol paid directly to the person from whom the relevan interest was acquired,

If the substantlal holder is unable to determine (he identily of the person (sg. if the relevant interest arises because of an option) write
“unknown®.

Give detalls, [f appropriele, of the present association and any change in that association since the last substanlal holding nolice.




Annexure A - Changes in relevant Interests

Date of Person whose Nature of | Consideration Class and Person’s votes
Change relevant change (6) givenin number of affected
interest relation to securities
changed change (7) affected
22/03/2011 Peakville On-market $1,080,000 6,000,000 FPO 6,000,000
Investments Ltd transfer
22/02/2011 Peakville On-market $3,750 15,000 FPO 15,000
Investments Ltd sale
21/02/2011 Peakville On-market $58,488 225,912 FPO 225,912
Investments Ltd sale
18/02/2011 Peakville On-market $48,720 170,888 FPO 170,888
Investments Ltd sale
16/02/2011 Peakville On-market $2,700 10,000 FPO 10,000
Investments Ltd sale




