603 Page 10f2 15July 2001

Form 603

Corporatlons Act 2001
Sectlon 671B

Notice of initial substantial holder

Jo_ Campany Name/Scheme

Avalon Minerals Ltd

ACNARSN

123 184 412

1. Detalls of substant!al holder (1}

Name

Peakvilla Investments Ltd

ACN/ARSN {if applicable)

The helder became a substantlal holder on

2. Defalls of voting powsr

10/01/2011

The tolal numbar of voles altached to all the voting shares in the company or voling inferests in the scheme thet the substantial holder or
an associata (2) had 8 relevant interest (3) in on the date the substaniial holder becams 8 substantia) holder are as follows:

Class of securilies (4)

Number of securities

Person’s votes (5)

Voting power (6)

Ordinary Shares

29,555,828

28,555,828

16.3%

3, Datails of relevant Intorests

The nature of the relevant interest the substantlal holder or an associate had In the following valing eecurities on the date the substantial
halder became @ substantial holder are as follows:

Hoider of relevant interest

Nature of relevant intecast (7)

Class and numbar of securilles

Peakville Investments Ltd

Indireat

28,555,829

4. Detalls of present registered holders
The persons registered as holders of the securities referred to In paragraph 2 above are as follows:

Holder of relavant Regislered holder of Person entitled to be Class and number of securities
inlerest securiites registered as holder (8)

Peakville Peakville

Investments Ltd Investments Ltd 22,641,592 ¥ko
Pankville Citicorp Nominees

Invastments Ltd Pty Ltd e i i

&. Gonsideration

The consideralion paid for each relevant intarast refarmed to in paragraph 3 above, and acquired In the four months prior to the day that the
substantfal hofder became a substantaf hofder is as fofows:

Investments Ltd

Holder of relevant Date of acquisition Consideration (2) Class and number of securities
Interest

Gash Non-cash
Paakv 10/01/2011 $4,111,477 22,841,542 FPO
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